
Matthews-
Cartier 

Holdings 
Ltd. 

Canfor 
Corp.Jarislowsky, 

Fraser Ltd.

Great 
Pacific 
Capital 
Corp. 

(Pattison)

8.48%

HSPP 
General 

Partner Ltd.

Howe 
Sound Pulp 

& Paper 
Ltd. 

Partnership
49% 0.02%

Canadian 
Forest 

Products 
Ltd.

100% 49.99%

Canfor-LP 
OSB Ltd. 

Partnership 

OJI Paper Co. 
Ltd. (JPN)

50.0%
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Abitibi 
Consoli-

dated Inc.

50%
Abitibi-LP 
Engineered 
Wood Inc.

Louisiana-
Pacific 
Corp.

50%

Louisiana 
Pacific Corp. 

(USA)

100%

50%

100%

Canfor U.S.A 
Corp.

Canfor 
Corp.

Winton 
Global 
Lumber 

Ltd.

Sinclar 
Enterprises 

Ltd.

Apollo 
Forest 

Products 
Ltd.

Lakeland 
Mills Ltd.

33.33%

100%

66.67%

Daaquam 
Lumber Inc. 

(Quebec)

Premium 1 
Papers

50%

Donohue 
Corp. (USA)

100%

Canfor Pulp 
Holding 

Inc.

Canfor Pulp 
Limited 

Partnership 
(Manitoba)

0.001%

Canfor Pulp 
Trust 

(Ontario)

20%

20%

80%

Canfor Pulp 
Income 
Fund 

(Ontario)

100%

Unitholders 
(initially 

comprised of 
Canfor 

shareholders)

100%

Mackenzie 
Financial 

Corp.
18.81%

10.80%

Third Avenue 
Management

Quebecor

Third Avenue 
Management

10.00%

10.18%

33.3%
80%

50%

Timber 
Investments 

Ltd.

Tolko 
Forests 

Products 
Ltd.

Tolko 
Industries 

Ltd.

Tolko 
Marketing 

& Sales Ltd.

Gilbert 
Smith 
Forest 

Products 
Ltd.

Riverside 
Forest 

Products 
Ltd.

RFP 
Timber Ltd.

100%

100%

100%

100%

50%

Jointly owned on sales and marketing partnership : The Premium 1 Papers markets bleached and unbleached Kraft paper products from Canfor’s Prince George, BC mill 
and Tolko’s Kraft Papers mill in The Pas, MB.

18.32%

25.06%

A holding company controlled by the company’s founding Bentley and Prentice families.

100%

New South 
Companies 

Inc.
100%

49.999%

Coastal 
Fibre Ltd. 

Partnership

Canfor Pulp 
Ltd. 

Partnership

49.99%

50.2%

The information presented here has been gathered from public sources and is, to the best of our knowledge, accurate. This 
information is presented solely as an outline of the general structure of the BC forest products industry and should only be used 
as such.
Errors or omissions should be communicated to:
                               Economics and Trade Branch, Ministry of Forests
                               P.O.Box 9514, Stn. ProvGov
                               Victoria, B.C., V8W 9C2
                               Forest.EconomicsAndTradeBranchOffice@gov.bc.ca                                                                                                                                        

Indicates corporate or administrative operations outside 
of  Canada
Indicates corporate or administrative operation within 
Canada

The presented linkages are based on the information 
that was publicly available in March 2007.

100%

Spruce 
Capital 

Homes Ltd.

L & M 
Lumber 

Ltd.

50%

66.67%

Tl'oh Forest 
Products 

Ltd

Partnership

Sources: Corporate annual information forms, annual 
and quarterly reports, and other public issues accessed 
through company websites and www.sedar.com

100%
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100% 100%

100%

Western 
Forest 

Products 
Inc.

Western 
Pulp Ltd.

WFP 
Lumber 

Sales Ltd.

WFP 
Western 
Lumber 

Ltd.

70%

Additionally to the 99.6 % of Class B common shares Mountclair Investment Corp. has also 2.4 % of Class A subordinate voting shares. CCM Master Qualified Fund
Ltd. (managed by Coghill Capital Management LLC) holds 12.48% of Class A subordinate voting shares and Howson Tattersall Investment Counsel Ltd. Holds 10.59 
% of  Class A subordinate voting shares. 

Tricap 
Management 

Ltd.

Brookfield 
Corp. 

(Brascan)

100%

Island 
Timber-
lands LP

William L. 
Sauder

Mountclair 
Investment 

Corp.

Interfor 
Ltd.

100% 99.6%

Primex 
Fibre Ltd.

Saltair 
Timber 

Products 
Ltd.

Westmin-
ster Wood 
Products 

Ltd.

100%

100%

100%

Canfor 
Corp.

Oji Paper 
Canada Ltd.

Partnership

Partnership

On March 17, 2006, WFP executed a 40 year fibre supply agreement with the Partnership.

Cascadia 
Forest 

Product 
Ltd.

100%

Catalyst
Paper 

Corporation

Catalyst 
Paper 

Finance Ltd.
Catalyst Pulp 
Operations 

Ltd.

Pacifica 
Poplars Ltd.

Elk Fall 
Pulp&Paper 

Ltd.

Catalyst Pulp 
Sales Inc.

Catalyst Pulp
and Paper 
Sales Inc.

Pacifica 
Papers Sales 

Ltd.

Third Avenue 
Management

100%

100% 100% 100% 100% 100%

100%

37.97%

50%

Indicates corporate or administrative operations outside 
of  Canada
Indicates corporate or administrative operation within 
Canada

The presented linkages are based on the information 
that was publicly available in March 2007.

The information presented here has been gathered from public sources and is, to the best of our knowledge, accurate. This 
information is presented solely as an outline of the general structure of the BC forest products industry and should only be used 
as such.
Errors or omissions should be communicated to:
                               Economics and Trade Branch, Ministry of Forests
                               P.O.Box 9514, Stn. ProvGov
                               Victoria, B.C., V8W 9C2
                               Forest.EconomicsAndTradeBranchOffice@gov.bc.ca                                                                                                                                   

4018982 
Canada Inc.

100%

Sources: Corporate annual information forms, annual 
and quarterly reports, and other public issues accessed 
through company websites and www.sedar.com



Blue Ridge 
Lumber Inc.

West 
Fraser 

Timber 
Co.

West Fraser 
Mills Ltd.

Cariboo 
Pulp & 

Paper Co.

Albert 
Plywood 

Ltd. 

100%

100%

50% 50%

Daishowa 
Marubeni 
Int’l Ltd. 

Ownership and Inter-Corporate Linkages of Selected Forest Companies in British Columbia

Aspen is also a joint venture partner with First Nation Bands: Cooks Ferry; Coldwater; Nooaitch; and Siska. This consortium holds a replaceable Forest License under the company 
Qwa’eet Forest Products Ltd. 

TimberWest 
Forest 
Corp.

TimberWest 
Holdings 

Ltd.

Pacific 
Forest 

Products 
Ltd.

TimberWest 
Forest 

Company 
(partnership)

100% 100%

West Fraser 
Newsprint 

Ltd.

Alberta 
Newsprint 
Company 

50%

Aspen 
Planers

Ltd.

Mego Wood 
Products 

Ltd. (1989)

MWP 
Cascade 

Post & Rail 
Ltd

Cooks FerryColdwaterNooaitchSiska

Qwa’eet 
Forest 

Products 
Ltd

100%100% Coldwater 
Post & Rail 
Ltd. (USA)

100%

Indicates corporate or administrative operations outside 
of  Canada
Indicates corporate or administrative operation within 
Canada

Sources: Corporate annual information forms, annual 
and quarterly reports, and other public issues accessed 
through company websites and www.sedar.com

The presented linkages are based on the information 
that was publicly available in March 2007.

The information presented here has been gathered from public sources and is, to the best of our knowledge, accurate. This 
information is presented solely as an outline of the general structure of the BC forest products industry and should only be used 
as such.
Errors or omissions should be communicated to:
                               Economics and Trade Branch, Ministry of Forests
                               P.O.Box 9514, Stn. ProvGov
                               Victoria, B.C., V8W 9C2
                               Forest.EconomicsAndTradeBranchOffice@gov.bc.ca                                                                                                                                   

Sundre 
Forest 

Products 
Inc. 

Ranger 
Board Inc.

West Fraser 
Inc. 

100%

100%

100%

100%

Ketcham 
Investments 

Inc.

Tysa 
Investments 

Inc.

AIM Funds 
Management

Jarilowsky, 
Fraser Ltd.11.4%*

7%* 11.1%*

14.5%*

 Controlled by William P. Ketcham      *  % of total votes       

100%

Partnership 
interest

Partnership 
interest as 
Managing 
partner



CIPA 
Lumber 
Co.Ltd.

Itochu 
Corp. 

(Canada)

Itochu 
International 
Inc. (JPN)

100%100%
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Dunkley 
Lumber 

Ltd.

Novak 
Family

Members

100%

Zellstoff 
Cellar Ltd. 

(Celgar 
Pulp)

100%

Tembec 
Inc.

Tembec 
Industries 

Inc.

100%

Mercer Int’l

100%100%Pope & 
Talbot Inc. 

(USA)

Pope & 
Talbot Ltd.

Harmac 
Pacific Inc.

Weyerhae-
user 

Company

Weyerhaeuser 
Company 

(USA)

100%

Indicates corporate or administrative operations outside 
of  Canada
Indicates corporate or administrative operation within 
Canada

The presented linkages are based on the information 
that was publicly available in March 2007.

The information presented here has been gathered from public sources and is, to the best of our knowledge, accurate. This 
information is presented solely as an outline of the general structure of the BC forest products industry and should only be used 
as such.
Errors or omissions should be communicated to:
                               Economics and Trade Branch, Ministry of Forests
                               P.O.Box 9514, Stn. ProvGov
                               Victoria, B.C., V8W 9C2
                               Forest.EconomicsAndTradeBranchOffice@gov.bc.ca                                                                                                                                   

Ainsworth

Grant 
Forest 

Products 
Company

34.14%

2468 
Holdings 
Ltd.***

5678 
Enterprises 

Ltd.**

1234 
Holdings 

Ltd.*

21.22%

18.82%
17.11%

* 96 % owned by David Ainsworth and 4 % by. Catherine Ainsworth. ** 98 % owned by D. Allen 
Ainsworth. *** 95 % owned by Brian E. Ainsworth.

Sources: Corporate annual information forms, annual 
and quarterly reports, and other public issues accessed 
through company websites and www.sedar.com

10%90%Hampton 
Lumber Mills

Babine 
Forest 

Products 
Ltd.

Burns Lake 
Native 

Develop’t 
Corp.


